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i awcerdance with Borrower’s and Bender's written zgricmint or applicable Law. B

wurande premivms in the manner provided under parsgriph 2 Raredf

Any :imoaunts disbursed by lender punuart o this r_zmmph T, with intaest theron, shall beorne addine ral indebrcdnes
of Bornover secured by this Mertgage, Unless Borrower and Bender agee 1o cther terms of payment, sech amouns shall be payabls
upn notive from Lender to Borrower requesting payment theref, snd shall bear interest from the date of dibunement at the rae
pavaMle frum time to time en cutstanding principe] under the Nute unless pament Jf inwret at sxh nte would e conmany 2
applicable Liw, in which event such amounts shall bear interest at the highest rae permissible under apphicable biw. Nothing on-
tzined in this puragraph 7 shall require Lender © incur any expense or take any acticn hereunder,

§. Inspecmon. Lender miy miuke of cause to be made reawnable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior t any sich inspection »pocifying reascnable came therefor relsted o Lender’s interet
in the Propeny.

9. Coxpexxanion. The proceeds of any award or claim for damages, direct or conwequentisl, in o'npadicn with any e
¢cmnation «r ctber 1aking of the Propeny, ot part thereck, or fur comerance in leu of conennatin, are borcby assigned and ol
Le paid to Lender.

In the event of a tal wkicg of the Property, the procexds shall be appliad 13 the sums sccured by this Morgage, with the
excess, if any, paid to Borrower. In the event of a partial uking f the Propety, unless Borrower and Lender ctherwize agree in
uriring, there shall be applicd to the sums secured by this Mongage such proportion of the proceads as i equal v thar propestim
which the arvunt of the sums secured by this Murtgage immedintely pricr 19 the dute of vking bears 1 the bair marker valee of the
Property immedistely price 1o the date of wling, with the balaince of the procerds peid © Borrower.

If the Property is atandoned by Borrower, or if. after nutice by Lender 1o Borrower that the condemnur offess o make an
award or settle a chaim for damages, Borrower fails to respend 1o Lender within 30 days afier the date such notice is muiled, Lender
is authorized o collect and apply the proceeds, at Lender’s cption, either ) restoration or repair of the Property o1 to the sums
cecured by this Martgage.

Un'ess Lender and Borrower whenwise 2gree in writing. 2ny such application of procceds to principal shall not extend ox
p.sp ne the due dite of the monthly installments referred to in parazrarhs 1 and 2 herecf of change the zmount of such instzllrents.

10. Bozrowkr Nor Rereasep. Eawension of tke time for payment or madibicaziin of amotizstion of the sums secured by
ttis Mustgsge granted by Lender to any sucvesscr in interest of Burrower shall not cperste © release, in 2ny manper, the Habiliy of
the crigimal Borrower and Berraver’s successors in interest. Lender shall nog be required v oommence proceedicgs against such suc-

cessor e refuse to extend time for payment o athenwive inndify arsrdzation of the sums secured by this Mengege by reasen of any
demand made by the original Borrower 2and Borrower's successcrs in interest.

11. ForBEamaxcE BY LExprrm Nor a4 Wanver Any forlesraznce by Lender in exercising any right or remedy hercurder,
ot ctherwise aforded by applicable hiw, shall not Le a wairer of or rreclude the exercise of any sxch right or remedy. The procure-
rent of insurance or the payment of taxes o other Hens or charses by Lender shall pit be 2 waiver of Lender's right to acvelerare
the maturity of the indebtedness sevured by this Mongage.

12. Resteries Cusuranve. Al romedics provided in this Morgage are distinct and cumuhitive to any other right cr remedy
usder this Morigzge or afferded by hw cr equity, and may te excrcised concumently, indeperdentls o sccessvely.

13. Successors axp Assicys Bouxp; Joixt axp Severar Lussiary; Carmoxs. The esvenants and zereements kerein con-
tiined skall bind, and the rights bereunder dhall inure o, the respestive succestors and assigns of Lender and Borrower, sublece 1
the provisions of paragraph 17 Berecf. All covenants 2nd agreements of Borriner <hall be juint and several. The capricns 2nd head-
ings of the paragraphs of this Morgege are for convenience enly and are mt 1o be meed © inzerpret « debire the provisions hereof.

14. Norice. Except for any notice required under applicable Law 1o be given in ancvthér manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such nctice by certified mail 2ddressed to Bomrower at the Property address or 2t
such other 2ddress as Borruwer may designate by potice to Lender as provided kerein, and (b) 2ny potice to Lender shall be given
ty certifed mail, retumn receipt requested, to Lender’s address stated herein o 1o such cther address as Lender may designate |53
netive 1> Borcwer as provided herein. Any nctice previded ke in this Mongage shall be deemed 10 have been given 1 Bomower
o Lender nhen given in the manner desiznated kerein.

15. Uxirorst Morteack; Goversing Law; Severasnrry. This form of mongge combines uniform covenants for marional
gse and pepupiform covenants with limited varatons by jurisdiction 0 constitute a uniferm security instrument <overing real
property. This Merigage <hall ke governed by the law of the jurisdiction in which the Property is dxated. In the event thit any
provision of clause of this Mostgage or the Note conflicts with applicable law, such ecaflice shall not affect cther provisions of this
Moartgage oo the Note which can be given efect without the cerflicting provision, and to this end the provisicns of the Mbougice
and the Nute are declired to be severable.

16. Porrower's Copr. Bomower shall be Furnisked 2 o nformed cpy of the Note and of this Mortgage at the time of
cxecunon o after recordation heredf.

17. Traxsees ofF Tue Prorrrty; Assuserion. If all or any pan of the Propety or an inzerest therein is sold or mansferred
by Borrower without Lender's price written cunsent, excluding {a) the aeaticn of a Ikn o encumbrance subordinate this
Mortgage, (b) the creation of 2 purchase money security interest Fox househoM appliances, (¢) 2 transfer by devise, descent ox by
cpention of law upcn the death of 2 Joint tenant or (d) the grant of any leasehold interest of three years or less pot conhiining
an opticn 1> purchase, Lender may, st Lended’s cption, declare all the sums secured by this Morngage o be immedistely due and
pavable. Lender shall bave waived such cpticn 1o accelerate if, pricr 0 the sale or wansfer, leader and the persen > whim the
Property s 10 be sold o transferred reach azeerent in writing that the credit of such person is satisfactay to Lender and that the
inscrest payable on the sums secured by this Morngage shali be zt such rae as Lender shall request. If Lender has waived the
(pticn 1y accelerate provided in this pungraph 17, and i Burower's successor in interest bas exevuted 2 written assumpGon agree-
rnt accepted in writing by Lender, Lender shall relezse Ecrrower from all cbligitions under this Mongage and the Neote

If Lendir excrdses sch opoin to acceferize, Lender shall mail Borrower nutce of acceleration in zccordance with pera-
grzph 14 bered. Such nctice <hall provide a pericd of not less than 30 days from the date the motke is mailed within which
Borrower may puy the sums dechred due. I Borrower faik to pay such sums pricr to the espiratin of such periad, Lendear mav,
without further notice or dermand en Borrwer, invweke 2ny remedies perminted by paragraph 1§ hererf.

Nox-Uxiroras Covexasts. Borrower and Lender funtker ovvenant and agree a8 fodbiws:

15. Accereramion; Resepies. Except as previded in porazaph 17 kevesf, upon Borrower's breach of any covenant o agrec-
rext of Borrower in tkis Mortgage, incleding the cotenaxis to gy whkex dze amy smws sccuced Iy ikis Mertgage, Lerder gris

]
soceleratia shall sxail wctice 82 Borrcoer as provided in poragragh 13 heroof specifyieg: (1) 22 brexch; (25 the ootion requaved 1
cure such Frexh; {3} & date, mot Lxs thax 30 digs from the dote the motice is wundad 8 Porower, by which szch Bresch st be

cured; axd (4) that fzlure 1o cure such brexh ox or Fefore the date specifed in the wotie muy resalt i accelerion of the suius ss
cared by this Mortgage, foraclosare by julichl procecding and side of the Propemty. The sotice sksli furiber trformr Borroier of ike
right to reinstaze cfter acceleration and the right to assert in the fireclosure priceading the roz-existence of a defamlt or axy other
Jefense of Borrawer 1o aocelerava and forecleswre. If the bresch is not cured o o Fefce the dite specifed in the motice, Lerler
ot Lender's option muay declire ol of the sams secured by this Merizage b be immedately due and payalle without further dermand

ad miy foreclose this Mortgage by judichl proceeding. Lender shill ke ertitled 3 ooflect in such: proceeding Sl expenses of fere-
T,

cosere, imcladmg. but not Lmited to, re vomuble atiorney’s fees, and costs of decnmeniay evilence, abvrracts a=d title reports, all of which
sk ¥ abditirnzl sums secured By this Movigage.
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